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OATH OR AFFIRMATION

1, Richard Rappaport , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Westpark Capital, Inc. , as
of December 3t ,2018  'are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal ofticer or ditector has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signare RICHARD RAPAHPART

e. @ wﬁao[\a’/

Notafy Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,

{g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respeet to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exlst or found to have existed since the date of the previous audit.

RER

O O ORRRCORR]

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3}.



CALIFORNIA ALL-PURPOSE ACKNOWI.EDOMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California }
County of _Los Angeles = )
On_ 2 "2~ 20( Y before me, oliner, Notary Publi
Date Here Insert Name and Title of the Officer
personally appeared } (/L or / /Za,ﬂ

ﬁfme{s} of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s} is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrurnent the person(s),
or the entity upon behalf of which the person(s) acted, executed the Instrurnent.

PP DCIARDD i 1 cortify under PENALTY OF PERJURY under the laws
aMARK POI.I ea-. of the State of California that the foregoing paragraph

Notary Public-- Cajiforii; is true and correct.
Los Angeles County
Commission # 2162356 = - WITNESS my hand and official seal.
My Comm Expires Sep 5, 2020% -

Signature of Notary Public

Signature

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document
Title or Type of Document:
Document Date: Number of Pages:

Signer(s) Other Than Named Above:
Capacity{ies) Claimed by Signer(s)

Signer's Name: Signer’s Name:

& Corporate Officer — Titie(s): [0 Corporate Officer — Title(s):

OPartner — OLimited [ General O Partner — OLimited [ General

O Individual 0O Attorney in Fact O Individual 3 Attomey in Fact

O Trustee {1 Guardian or Conservator {0 Trustee [3 Guardian or Conservator
[ Other: [J Other:

Signer Is Representing: Signer Is Representing:

©2015 National Notary Association + www,NationalNotary,org * 1-800-US NOTARY (1-800-876-6827) ftem #5907



DAVE BANERIJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367@ (818) 657-02880 FAX (818) 657-0299@ (818) 312-3283

Report of Independent Registered Public Accounting Firm

To the Shareholders of Westpark Capital, Inc.

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Westpark Capital, Inc. (the "Company”) as
of December 31, 2018, the related statement of income, changes in sherholder’s equity, and cash flows, for the year
then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2018,
and the results of its operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America,

Basis for Opinion
These financial statements are the responsibility of the Westpark Capital, Inc. management. Our responsibility is to
express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedule I, T[, and I (“Supplemental Information™) has been subject to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The Supplemental
Information is the responsibility of the Company’s management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated
whether the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, Schedules I, II, and IIl are, fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

N

Dave Banetjee CPA, an Accountancy Corporation
We have served as the Company's auditor since 2016,
Woodland Hills, California

February 28, 2019



WestPark Capital, Inc.
Statement of Financial Condition

ASSETS

Cash & cash equivalents
Deposit with clearing broker
Accounts receivable:
Clearing broker
Employees, net of allowance of $456,977

Other
Available for Sale Securities at Market value (Note 5)

Furniture and equipment, at cost net of accumulated depreciation

of $481,577
Other assets

Total Assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities:

Temporary Subordianted Loan
Accounts payable

Commissions payable
Total Current Liabilities

COMMITMENTS AND CONTINGENCIES (Notes 3 and 6)

SHAREHOLDER'S EQUITY (Note 2)
Preferred stock, no par value; 20,000 shares authorized
none issued
Common stoc, no par value; 1,000,000 shares authorized
8,800 shares issued and outstanding
Additional Paid in Capital
Retained Deficit

Total shareholders' equity

Total Liabilities and Stockholders' Equity

2018

$ 1405777
70,109

694,216
591,200

92,109
139,912

08,562
109,182

$ 3,201,067

425,000
$ 336,383
767,689

1,529,072

6,898,818
(5,226,823)

1,671,995

$ 3,201,067

See accompanying notes to these financial statements
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REVENUE:
Commissions

WestPark Capital, Inc.
Statement of Income

Investment banking fees

Trading gains, net

Mutual Funds, RIA and DPP

Other

TOTAL REVENUE

EXPENSES

Commissions, salaries, and benefits

Occupancy (Note 3)
Communications

General and administrative expenses

Regulatory fee

Total Expenses

INCOME BEFORE INCOME TAX BENEFIT

INCOME TAX BENEFIT (Note 4)

NET INCOME

For The Year Ended
December 31, 2018

$

9,136,754
4,867,221

77,036
5,826,147
1,697,230

21,504,388

17,578,131
1,139,465
509,529
1,162,340
223,028

20,602,493

901,895

901,895

See accompanying notes to these financial statements
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WestPark Capital, Inc.
Statement of Changes in Shareholder's Equity
January 1, 2018 through December 31, 2018

Total
Common Stock Shareholder's

Shares PIC Deficit Equity
BALANCES, December 31, 2017 8,800 $ 8,011468 $(6,128,719) $ 1,882,749
Net loss - (1,112,650) 001,896 $ (210,754)
BALANCES, December 31 2018 8,800 $ 6,808818 $(5.226,823) $ 1,671,995

See accompanying notes to these financial statements
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WestPark Capital, Inc.
Statement of Cash Flows

For the year ended
December 31, 2018
CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit $ 901,895
Adjustments to reconcile net loss to net cash used in
operating activities:

Depreciation 22,267
Decrease in receivable from clearing broker 259,640
Decrease in due to/from parent (403,512)
Increase in other accounts receivable, net of allowance (150,181)
Decrease in Other Assets (13,380)
Decrease in commissions payable (136,624)
Increase in accounts payable and accrued expenses 66,083

Net cash provided by in operating activities 546,188

CASH FLOWS FROM INVESTING ACTIVITIES:

Decrease in securities owned, at fair value (57,934)
CASH FLLOWS FROM FINANCING ACTIVITIES: 375,865
NET INCREASE IN CASH AND CASH EQUIVALENTS 864,119
CASH AND CASH EQUIVALENTS, beginning of year 541,658
CASH AND CASH EQUIVALENI S, end of year $ 1,405,777

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for interest $ -

See accompanying notes to these financial statements
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WestPark Capital, Inc.
Notes to Financial Statements

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Organization and Business

WestPark Capital, Inc. (the “Company™) is a Colorado corporation formed on October 17, 1995.
The Company currently operates as a registered securities broker-dealer with the Securities and
Exchange Commission and is a member of the Financial Industry Regulatory Authority. The
Company is a wholly owned subsidiary of WestPark Capital Financial Services, LLC ("Parent”).

The Company, under Rule 15¢3-3(k)(2)(ii) is exempt from the reserve and possession or
requirements of Rule 15¢3-3 of the Securities and Exchange Commission. The Company does
not carry or clear customer accounts. Accordingly, all customer transactions are executed and
cleared on behalf of the Company by its clearing broker on a fully disclosed basis. The
Company's agreement with its clearing broker provides that as clearing broker, that firm will
make and keep such records of the transactions effected and cleared in the customer accounts as
are customarily made and kept by a clearing broker pursuant to the requirements of Rules 17a-3
and 17a-4 of the Securities and Exchange Act of 1934, as amended (the "Act"). It also performs
all services customarily incident thereto, including the preparation and distribution of customer's
confirmation and statements and maintenance margin requirements under the Act and the rules
of the Self Regulatory Organizations of which the Company is a member.

Securities Valuation and Revenue Recognition

Securities owned by the Company (substantially common stock) are recorded at fair value and
related changes in fair value are reflected in income. The Company records securities
transactions and related revenue and expenses on a trade date basis.

The Company values its securities in accordance with Accounting Standards Codification 820 -
Fair Value Measurements ("ASC 820"). Under ASC 820, fair value is defined as the price that
would be received to sell an asset or paid to transfer a liability (i.e., the "exit price") in an orderly
transaction between market participants at the measurement date.

In determining fair value, the Company uses various valuation approaches. ASC 820 establishes
a fair value hierarchy for inputs used in measuring fair value that maximizes the use of
observable inputs and minimizes the use of unobservable inputs by requiring that the most
observable inputs be used when available. Observable inputs are those that market participants
would use in pricing the asset or liability based on market data obtained from sources
independent of the Company. Unobservable inputs reflect the Company's assumption about the
inputs market participants would use in pricing the asset or liability developed based on the best
information available in the circumstances. The fair value hierarchy is categorized into three
levels based on the inputs as follows:



WestPark Capital, Inc.
Notes to Financial Statements

Securities Valuation and Revenue Recognition (continued)

Level 1 - Valuations based on unadjusted quoted prices in active markets for identical assets
or liabilities that the Company has the ability to access. Valuation adjustments and blockage
discounts are not applied to Level 1 securities. Since valuations are based on quoted prices
that are readily and regularly available in an active market, valuation of these securities does

not entail a significant degree of judgment.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all
significant inputs are observable, either directly or indirectly.

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair
value measurement. ~

The availability of valuation techniques and observable inputs can vary from security to security
and is affected by a wide variety of factors, including the type of security, whether the security is
new and not yet established in the marketplace, and other characteristics particular to the
transaction. To the extent that valuation is based on models or inputs that are less observable or
unobservable in the market, the determination of fair value requires more judgment. Those
estimated values do not necessarily represent the amounts that may be ultimately realized due to
the occurrence of future circumstances that cannot be reasonably determined. Because of the
inherent uncertainty of valuation, those estimated values may be materially higher or lower than
the values that would have been used had a ready market for the securities existed. Accordingly,
the degree of judgment exercised by the Company in determining fair value is greatest for
securities categorized in Level 3, In certain cases, the inputs used to measure fair value may fall
into different levels of the fair value hierarchy. In such cases, for disclosure purposes, the level
in the fair value hierarchy within which the fair value measurement falls in its entirety is
determined by the lowest level input that is significant to the fair value measurement.

Fair value is a market-based measure considered from the perspective of a market participant
rather than an entity-specific measure. Therefore, even when market assumptions are not readily
available, the Company's own assumptions are set to reflect those that market participants would
use in pricing the asset or liability at the measurement date. The Company uses prices and inputs
that are current as of the measurement date, including during periods or market dislocation. In
periods of market dislocation, the observability of prices and inputs may be reduced for many
securities. This condition could cause a security to be reclassified to a lower level within the fair

value hierarchy.

The Company values investments in securities that are freely tradable and are listed on a national
securities exchange or reported on the NASDAQ national market at their last sales price as of the

last business day of the year.



WestPark Capital, Inc.
Notes to Financial Statements

Secuvrities Valuation and Revenue Recognition (continued)

Many cash and over-the-counter (OTC) contracts have bid-and-ask prices that can be observed in
the marketplace. Bid prices reflect the highest price that the marketplace participants are willing
to pay for an asset. Ask prices represent the lowest price that the marketplace participants are
willing to accept for an asset. For securities whose inputs are based on bid-ask prices, the
Company's valuation policies require that fair value be within the bid-ask range. The Company's
policy for securities traded in the OTC markets and listed securities for which no sale was
reported on that date are valued at their last reported "bid" price for securities held long and the
"asked" price if held short. These securities are included in Level 1 of the fair value hierarchy
for active markets and Level 2 of the fair value hierarchy for thinly traded markets.

Restricted securities of publicly traded companies are valued at the fair value of the public
company’s publicly traded securities less a discount. The Company discounts the unrestricted
fair values based upon various factors such as the length of the restriction period and the
underlying stability of the public company. These securities are included in Level 2 of the fair
value hierarchy.,

Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from these estimates.

Cash_and Cash Equivalents

For purposes of Cash and Cash Equivalents, the Company considers money market funds with a
weighted average maturity of three months or less to be cash equivalents. The Company
maintains its cash deposit in accounts which at times, may exceed uninsured limits. The
Company has not experienced any losses in such accounts.

Income Taxes

The Company accounts for income taxes in accordance with ASC Topic 740-10, "Accounting
for Income Taxes". Under the asset and liability method of FASB ASC Topic 740-10, deferred
tax assets and liabilities are recognized for the estimated future tax consequences attributable to
differences between the financial statement carrying amounts of existing assets and liabilities and
their respective tax basis. Deferred tax assets and liabilities are measured using enacted tax rates
in effect for the year in which those temporary differences are expected to be recovered or
settled.



WestPark Capital, Inc.
Notes to Financial Statements

Income Taxes (continued)

The Company is required to determine whether a tax position is more likely than not to be
sustained upon examination by the applicable taxing authority, including resolution of any tax
related appeals or litigation processes, based on the technical merits of the position. The
Company files an income tax return in the U.S. federal jurisdiction, and may file income tax
returns in various U.S. states. The Company is not subject to income tax return examinations by
major taxing authorities for years before 2012. The tax benefit recognized is measured as the
largest amount of benefit that has a greater than fifty percent likelihood of being realized upon
ultimate settlement. De-recognition of a tax benefit previously recognized results in the
Company recording a tax liability that reduces net assets. However, the Company's conclusions
regarding this policy may be subject to review and adjustment at a later date based on factors
including, but not limited to, on-going analyses of and changes to tax laws, regulations and
interpretations thereof. No interest expense or penalties have been recognized as of and for the
year ended December 31, 2018.

NOTE 2: NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Act, the Company is required to
maintain a minimum net capital, as defined, in such provision. At December 31, 2018, the
Company had net capital and net capital requirements of $1,169,689 and $100,000 respectively.
The Company’s net capital ratio (aggregate indebtedness to net capital) was .94 tol. According
to Rule 15¢3-1, the Company's net capital ratio shall not exceed 15to 1.

NOTE 3: COMMITMENTS AND RELATED PARTY TRANSACTIONS

The Company leases its facilities and certain equipment under operating leases expiring through
2021 in New York, Florida, and California. One of the Company's office leases is in the name of
the Parent but is paid by the Company and is included in the following schedule. The Company
sub leases part of its NY office and sub leases its Irvine office. Future minimum lease payments
under the non-cancelable leases with initial terms greater than one year as of December 31, 2018
are as follows:

Total lease Amount

2019 3809,945
2020 8756,601
2021 83580,624
2022 ' 8463,840
2023 ' 30

-10-



WestPark Capital, Inc.
Notes to Financial Statements

Total rental expense including utilities for the year ended December 31, 2018 was $1,139,465 for
the above leases. This includes income from sub leases of 207,571.

For the year ended December 31, 2018, the Company wrote off advances of $517,355 to its
Parent.

NOTE 4: INCOME TAXES

The Company's income tax fiscal year end is June 30, 2019, at which time it had a net operating
loss carryforward of approximately $2,564,761 of which $1,327,466 was available until June 30,
2021 and $785,193 expiring through June 30, 2032. Net loss for financial reporting purposes
differs from taxable income primarily due to temporary differences relating to depreciation and
unrealized losses. For the twelve months ended December 31, 2018, the Company has a taxable
income of approximately $452,192.

The Company is deficient in filing its tax returns for income tax fiscal year ending June 30,
2017. The impact of any penalties for late filing has been deemed not material for the fair
presentation of the financial statements. '

NOTE'5: FAIR VALUE MEASUREMENTS

The Cbmpany‘s assets recorded at fair value have been categorized based upon a fair value
hierarchy in accordance with ASC 820. See Note 1 for a discussion of the Company's policies.

The following table presents information about the Company's assets measured at fair value as of
December 31, 2018:

Quoted Prices in Significant Significant
Active Markets Other Observable Unobservable
For identical Assets Inputs Inputs Balance at
(Level 1) (Level 2) {Level 3) December 31, 2018
Assets
Cash $ | - -
Securities owned, at fair value §$ 139,912 $ $ 139,912

The Company did not measure at fair value on a recurring basis any of its assets and liabilities
using significant unobservable inputs (Level 3) during the year ended December 31, 2018.

The Company valued Marketable Securities at Level 2 because the market for these securities is
relatively inactive and volume of trades is low. The Company primarily owns securities in

-11-



WestPark Capital, Inc.
Notes to Financial Statements

smaller public companies that are thinly traded. Therefore, determining fair values requires
substantial judgment.

Securities traded in an active market are marked-to-market using the quoted matket price of the
stock and are classified as Level 2 inputs because they are thinly traded. Securities that do not
have an active market are measured using unobservable inputs and are classified as Level 3
inputs. ,

Unrealized holding gains and losses on available-for-sale securities are excluded from earnings
and are reported as a separate component of other comprehensive income (loss) until realized.
Realized gains and losses from the sale if available-for-sale securities are determined on a
specific identification basis.

NOTE 6: FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISK AND
CONTINGENCIES

In the normal course of business, the Company's activities through its clearing broker involve the
execution, settlement, and financing of various clients’ securities transactions. These activities
may expose the Company to off-balance sheet risk. In the event a client fails to satisfy its
obligations, the Company may be required to purchase or sell financial instruments at prevailing
market prices in order to fulfill the obligation.

The Company owns securities that are valued at the December 31, 2018 quoted market price.
The Company may incur a loss if the market value decreases subsequent to December 31, 2018.
The Company bears the risk of financial failure by its clearing broker. If the clearing broker
should cease doing business, the amounts due from this clearing broker could be subject to
forfeiture.

The carrying amounts of cash and cash equivalents, deposits with clearing brokers, receivables,
other assets, commission payable, accounts payable and accrued expenses and due to parent are
carried at amounts that approximate fair value due to the short-term nature of those instruments.
Securities owned are valued as described in Note 1.

The Company has cash in financial institutions of $1,405,777 excess of the FDIC insurance
coverage of $250,000 by $1,155,777.

The Company is involved in various disputes arising in the normal course of business, some of
which are large and indeterminable in amount. Management, after review and discussion with
counsel, believes the Company has meritorious defenses and intends to vigorously defend itself
in these matters, but it is not feasible to predict the final outcomes at the present time.

-12-



WestPark Capital, Inc.
Notes to Financial Statements

NOTE 7:; OTHER ASSETS
Other assets consist of Security Deposits of $109,038.
NOTE 8: RECENTLY ISSUED ACCOUNTING STANDARDS

ASC 606, Revenue from Contracts with Customers, was issued on May 28, 2014, ASC 606
provides guidance related to revenue from contracts with customers. Guidance applies to all
entities and to all contracts with customers, with the exception of the following transactions
noted in ASC 606-10: lease contracts, insurance contracts, financial instruments and other
contractual rights or obligations, guarantees, nonmonetary exchanges between entities in the
same line of business. The new standard was adopted January 1, 2018 using the modified
retrospective method. The Company has performed an assessment of its revenue contracts and
has not identified any material changes to the timing or amount of its revenue recognition under
ASU 2014-09. The Company's accounting policies did not change materially as a result of
applying the principles of revenue recognition from ASU-2014-09 and are largely consistent
with existing guidance and current practices applied by the Company.

The Company has either evaluated or is currently evaluating the implications, if any, of the
pronouncements and the possible impact they may have on the Company's financial statements.
In most cases, management has determined that the pronouncement has either limited or no
application to the Company and, in all cases, implementation would not have a material impact
on the financial statements taken as a whole.

NOTE 9: SUBSEQUENT EVENTS
The Company has evaluated all material subsequent events through the date at which the

financial statements were available to be issued on February 28, 2019, and determined that there
are no events which took place that would have a material impact on its financial statements.

-13-



WestPark Capital, Inc.

Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange Commission

Schedule |

Net Capital
Total shareholder's equity qualified for net capital

Additions:
Temporary Subordinated Loans

Deductions:

Non-allowable assets
Haircuts on securities

Net Capital

Aggregate indebtness
ltems included in the statement of financial condition

Total Aggregate indebtedness

Computation of Basic Net Capital Requirement
Minimum net capital required (based on aggregate indebtedness)
Minimum dollar requirement |
Net capital requirement
Excess net capital
Excess net capital at 120%

Ration: Aggregate indebtedness to net capital

Recongiliation to FOCUS Report filed for 12/31/2018
- No difference between audited computation and FOCUS filed.

14

1,671,994

425,000

(891,341)
(35,964)

1,169,689

1,104,073

73,605

100,000

100,000

1,069,689

1,049,689

Q4101




WESTPARK CAPITAL, INC,
EXEMPTION REPORT
For the Year Ended December 31, 2018

WestPark Capital, Inc. (the “Company™), is a registered broker-dealer subject to Rule 17a-5 promulgated
by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by certain
brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1)
and (4). To the best of its knowledge and belief, the Company states the following:

1. The Company claimed an exemption from 17 C.F.R. §240.15¢3-3 under the following provisions
of 17 C.F.R. §240. 15¢3-3(k)}2)(ii).

2. The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k)(i1)
throughout the period from January 1, 2018 through December 31, 2018 without exception.

I Richard Rappaport, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is
true and correct.

WestPark Capital, Inc.
Richard R%

2 /25674
Date




DAVE BANERJEE, CPA

An Accountancy Corporation — Member AICPA and PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367® (818) 657-0283® FAX (818) 657-0209® (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Richard Rappaport, CEO
Westpark Capital, Inc.

We have reviewed management’s statements, included in the accompanying Westpark Capital, Inc.
Exemption Report in which (1) Westpark Capital, Inc., identified the following provisions of 17 C.F.R,
§15¢3-3(k) under which Westpark Capital, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3:
(K)(2)(ii) (the “exemption provision”) and (2) Company, stated that Westpark Capital, Inc. met the
identified exemption provision throughout the most recent fiscal year of 2018, without exception.
Westpark Capital, Inc. management is responsible for compliance with the exemption provision and its
statements. '

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

C__B 9\1\3*@5-@—4-

Dave Banerjee CPA, an Accountancy Corporation
We have served as the Company's auditor since 2016.
Woodland Hills, California

February 28, 2019



DAVE BANERJEE, CPA

WQ&W&&ME@M PCAOB
21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367 (818) 657-0288® FAX (818)657-0299# (818) 312-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Shareholders of Westpark Capital, Inc.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below, and were
agreed to by Westpark Capital, Inc. (Company) and the SIPC, solely to assist you and the SIPC in evaluating the
Company’s compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7)
for the year ended December 31, 2018. Management of the Company is responsible for its Form SIPC-7 and for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
the standards of the Public Company Accounting Oversight Board (United States) and in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures
is solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.

The procedures we petformed, and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part 111 for
the year ended December 31, 2018, with the Total Revenue amounts reported in Form SIPC-7 for the
year ended December 31, 2018 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting
no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination or a review, the objective of which would be the
expression of an opinion or conclusion, respectively, on the Company’s compliance with the applicable instructions
of the Fortm SIPC-7 for the year ended December 31, 2018. Accordingly, we do not express such an opinion or
conclusion. Had we performed additional procedures, other matters might have come to our attention that would
have been reported to you.

This report is intended solely for the information and use of the Company and the SIPC and is not intended to be and
should not be used Ry anyone other than these specified parties.

Dave Banerjee CPA, an Accountancy Corp.

We have served as the Company’s auditor since 2016.
Woodland Hills, CA

February 28, 2019



SECURITIES INVESTOR PROTECTION CORPORATION

- P.O. Box 92185 Washington, D.C. 20080-2185 -

Slpc 7 202- 371g 8300 SIPC 7

(36-REV 12118) General Assessment Reconciliation (36-REV 12/18)
For the liscal year ended 201_8_ -

{Read carefully the instructions in your Worﬂag_(‘opy tafore compleling this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

WORKING COPY

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
Note: It any of tha information shown on the
|48898 FINRA I malling label requires corraction, please e-mait
WestPark Capital Inc any corections to form@sipc.org and so
1900 Avenue of the Stars STE 310 indicato on the form filed
Los Angeles, CA 20067-430548898 FINRA Name and lalephane number of person to
contact respecting this form,
| | Rich Onesto 347 923-7405
2. A. Ganeral Assessmenl {item 2e from page 2) $29,649
B. Less payment made with SIPC-8 filed (exclude Interest) { 16,539 )
08/13/2018
Date Paid
C. Less prior overpayment applied { )
D. Assessment balance due or (overpayment}
E. Interest computed on lale payment (see instruction E) for______| days at 20% per annum
F. Tolal assessment balance and interest due (or overpayment carried farward) $ 13,110
G. PAYMENT: v the box
Check matled to P.0. Box[ ] Funds wired[ ] act[_] $13,110
Total (must be same as F ahove)
H. Overpayment carried forward $ )

3. Subsidiaries (S) and predecessors (P) included In this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby i
that all infarmation contained herein is true, correct WeStPa/k qultal inc

and complete. Wm o! Carporation, Pariasreh p o+ olher organization)

. { Jﬂwlud sumllvu)
Dated the 29 day of February , 20 19 R'Chard Rappapdrt, CEO
(Thte)

This form and the assessment payment Is due &0 days after the end of the fiscal year. Retain the Working Capy of this form
tor a period of not less than 6 years, tha latest 2 years In an easily accessible place.

5 Dates:

= Posimarked Received Reviawed

fre

E Calculations o Documentation e Forward Copy
o .

<> Exceptions:

2

en Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 01/01/2018

and ending 12/31/2008 .
Eliminate cents
ltem No.
2a. Total revenue (FOCUS Line 12/Part A Line 9, Gods 4030) $21,500,085

b, Additions:
{1) Total revenues irem the securities business of subsidiaries (excepl foreign subsidiaries) and

predecessors nat included above.

{2} Nel logs from principal transactions In sscurities in trading accounts.

{3) Net ioss from principal transactions in commodities in trading accounts.

{4) Interest and dividend expense deducted in determining item 2a,

{5} Net loss from management of or participation In the underwriting or distribution of securilies.

{6) Expenses other than sdvertising, printing, registration fess and legal faos deducled in determining net

prolit from management of or participation in underwriting ar distribution of securittes.

{7) Net lass from securities in Investment accounts.

Total additions

2¢. Dedugctions:
(1) Revenues from the distribution of shares of a regisiered open end Invesiment company of unit
investment leusl, from the sale of variadle annuities, lrom the business of insurance, from investment
advisory services rendered lo registated investment companies or insurance company sepatale 1.187.483
] )

gocounts, and from transactions in securlly futures products.

(2) Revonuas from commodity transactions.

h 1 fon wi
{3) Commissions, thoor brokerage and ¢learance paid 10 ofther SIPC members In connection with 206,882

securilies transactions.

{4) Reimbursements tor postage in conneclion with prexy salicitation,

(5) Not gain irom securliles in investment accounts. 249,899
(6) 100% of commissions ang matkups earned from transactions in (i} certiticatas of depoail and
(i} Treasury bilts, bankers acceptances or commercial paper that matute nine montis of lass
from issuance date.
{7) Direct expenses of printing advertising and legal lees incurrad In sonnaction with other revenue
ralatad to the securities business {revenue defined by Section 16(9)(L) of the Act).
{8) Other revenue not related either directly or indirectly lo the securities business.
(Sse Instructian C):
{Deductions in excess of $100,000 require doctmentation)
{9) (i) Total interest and dividend expense (FOGUS Line 22/PART {IA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income,
(i€} 40% of margin Interest earned on customers securities
accounts (40% of FOCUS line 5, Coda 3960),
Enter the greater of fine (i or {il)
Total deductions 1,734,264
2d. SIPG Net Operating Revanues $ 19,765,821
2e. Geneeal Assessment @ .001$ $29'649

(1o page 1. tine 2.A.)



